
CITY OF MADISON
Priority # ___     ___

2014 Supplemental Budget Request

Agency:  
Economic Development Division


Title of Request:  
Investment in City Affordable Housing Programs


Description of Supplemental Budget Request:

	The Office of Economic Revitalization administers a number of programs that help individuals buy or rehabilitate homes or both. These programs are typically targeted to individuals below 80% of the Dane County Median Income or between 80 and 120% of the County Median Income. To facilitate the purchase and/or rehabilitation of homes for low and moderate income individuals, many of these programs include some mechanism for deferred repayments. While deferring repayments helps make home ownership and rehabiltation more feasible for individuals, it has also challenged the medium-term sustainability of these programs. This is a request for funds to maintain programs at or near historic levels through 2014. A full staff memo on this topic is available and submitted for consideration. The Office of Economic Revitalization is requesting the following supplemental funds:

1.
$150,000 for the Homebuyer’s Assistance Program

2.
$125,000 for the Home-Buy Fund



	Service # Affected
	??

	

	Accounts Affected (Attach a more detailed account/ service breakdown if appropriate.)

	
	
	
	

	Expenses
	
	Total Amount

	51100 - Permanent Salaries
	
	$
	0

	51120 - Premium Pay
	
	$
	0

	51200 - Hourly Wages
	
	$
	0

	51300 - Overtime Wages
	
	$
	0

	52000 - Benefits
	
	$
	0

	
	
	
	

	54000’s - Purchased Services
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	$
	0

	
	
	
	

	55000’s - Supplies
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	$
	0

	
	
	
	

	56000’s - Inter-departmental Charges
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	

	     
	
	$
	     
	
	$
	0

	
	
	
	

	58000 - Capital Assets
	
	$
	0

	
	
	
	

	Total Expense
	
	
	$
	0

	
	
	
	

	I/D Billings/Revenue
	

	Homebuyer's Assistance Program
	
	$
	150,000
	
	

	Home-Buy Fund
	
	$
	125,000
	
	$
	275,000

	Net Impact
	
	
	$
	275,000

	
	
	
	





	
THIS IS A REQUEST TO:

	
	

	

 FORMCHECKBOX 

	Continue an existing service or program

	 FORMCHECKBOX 

	Expand or increase an existing service or program

	 FORMCHECKBOX 

	Add a new service or program

	
	

	Notes:

	See additional memo attached. 

	Does this request impact any results tracked by performance measures, including Madison Measures?

 FORMCHECKBOX 
 Yes
 FORMCHECKBOX 
 No

If Yes, which measure(s) is it? Please quantify the potential impacts to the extent possible.

	The CDBG program targets the number of households who secure affordable housing. This request could be expected to affect between 10 and 50 households depending on the size of loan requested. Typically, larger loans are provided to higher need households.

	

	INSTRUCTIONS

This form is to be used for 2014 Operating Budget requests that exceed your agency's target. A form should be completed for each individual decision item. Please submit these supplemental request forms along with your base budget submission.
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